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PRICIPLES FOR RESPONSIBLE INVESTMENT 

 Over 1200 asset owners and investment 

managers signed PRI 

 Integration 

 Engagement 
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CASE FOR FPIC 

 Fiduciary duty to our beneficiaries 

 Environmental and social issues affect long-term returns 

 Companies should be accountable to all its stakeholders 

 Ressource extraction increasingly close to communities 

 FPIC is best practice 
 Benefits outweight costs  

 Best way to build long term relations with communities 

 Clear position toward national governments that do not require FPIC 

 Studies on risks:  
 EIRIS (250 companies) 

 First People Worldwide (38 US companies) 

 Financial impact, delays, writeoffs: Barrick, Hudbay, Southern Copper, 
Vendata,… 



RESPONSE 

 Our policies and practices are good enough 

We comply with ICMM and IFC 

 Cannot impose our processes on domestic 

governments 

 It is for governments to deal with this issue 
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SHAREHOLDER ENGAGEMENT 

1. Analysis and outreach 

2. Meet companies to ask questions 

3. Recommandations 

 Adopt a policy on FPIC, recognize UNDRIP 

4. Optional : shareholder proposals 



SHAREHOLDER ENGAGEMENT 

 Talisman Energy (2009) 

 Report on costs-benefits of implementing an FPIC policy 

 “… Talisman will endeavour to obtain and maintain the 

support and agreement of Communities for its activities, in 

ways that are respectful and sensitive to local cultural and 

consultative processes and to the interests of the 

Community and Talisman” (Global Community Relations 

Policy 

 Teck, TD, Scotia, RBC (2011) 

 Connoco Phillips (Burlington Resources) 

 Ecuador 

 Goldcorp  

 Commission an independent human rights assessment 

 Halt operations Marlin mine (2011, 6%) 

 Enbridge 

 Impact on revenue due to a failure to complete Northern 

Gateway Pipeline project 



SHAREHOLDER ENGAGEMENT 

 Connoco Phillips (Burlington Resources) 

 Ecuador 

 Goldcorp  

 Independent human rights assessment (Guatemala) 

 Halt operations 

 Enbridge 

 Northern Gateway Pipeline project 



INVESTOR COLLABORATIONS 
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 Boreal Leadership Council 
 Investors (NEI, Desjardins) 

 Business (TD, Tembec,…) 

 First Nations (Innu, Kaska,..) 

 NGO (Pembina Inst., CPAWS,…) 

 FPIC reports (roles of government, industry, FN) 

 Principles for Responsible Investment 
 Repsol, Pacific Rubiales,… 

 Indigenous Peoples Working Group (Social Investment 
Forum) 

 Standards: UN Global Compact, ICMM, World Bank (ESSF)… 

 



TALISMAN ENERGY IN PERU 



• Seismic testing 

• 4 drills 

• 30 communities 

impacted 





Communautés et camps de chasse dans le bloc 64 
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Multi-federation meetings conveened by Talisman 

Communicate upcoming 

activities 

Discuss concerns 

Discuss socioeconomic 

contributions 

Challenges: 

 Concessions claimed 

without FPIC 

 Fractured leadership 

 Identifying representatives 

 Risk of corruption 



CHALLENGES FOR INVESTORS 

 Include self-determination in the discussion 

 Outreach to indigenous peoples 

 Clarify best practices on FPIC implementation 

 Engage  

 small oil, gas, mining companies, trade asso. 

 board of directors 
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François Meloche 
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MERCI ! 

FRANCOIS.MELOCHE@BATIRENTE.QC.CA 

514 525-5740 p. 2324 
WWW.BATIRENTE.QC.CA 


